— YCHJIEHHE WHHOBAIIMOHHOTO TOTEHIIMANIA HAYYHO-TEXHIUYECKOU cephl 3a cUeT
€e CTPYKTypHOTO pedopMupoBaHus, co3faaHus 3G(PEKTUBHBIX HWHHOBAIIMOHHBIX
CTPYKTYD;

— ONTUMAJIBHOE COYETaHHWE MHTEPECOB Pa3pabOTUYMKOB, MPOU3BOAUTENEH MpPO-
JOYKIIMM ¥ UHBECTOPOB, MPU3HAHWE OOBEKTOB MHTEJUIEKTYalbHONH COOCTBEHHOCTH B
KauyeCTBE NCTOYHHMKA JOXOJI0OB;

— CO3/IaHHE€ PABHBIX CTUMYJIOB MHHOBAIIMOHHOW M MPOU3BOACTBEHHOU JesATENb-
HOCTH BCEX CYOBEKTOB X0341CTBOBaHUS HE3aBUCUMO OT ()OPM COOCTBEHHOCTH;

— MaKCHMaJIbHO€ NIPUBJICUEHHUE CPEACTB OTEUECTBEHHBIX MPEANPUITHH, Mpen-
puHUMAaTeNne 1 0AHKOB JUJISl pean3allii HHHOBAIMOHHBIX MPOEKTOB;

— MOOIPEHUE 3apyOEIKHBIX MHBECTULIMN B MHHOBAILMOHHBIE MPOEKTHI, oOecme-
YUBAIOLME PACIIMPEHUE MPOU3BOACTBA KOHKYPEHTOCIOCOOHON MPOAYKIIMH, MPOBE-
JIeHre THOKOM TaMOKEHHOM MOJIUTHKY,

— aKTHBHAs POJb T'OCYAAPCTBA B CO3/JaHUM 3KOHOMHUKO-IPABOBBIX YCIOBHM U
PBIHOYHBIX MEXAaHM3MOB, OOECIEUYHMBAIOIIMX IMPEBpAlICHUE WHHOBAIMM B CYIIECT-
BEHHBIN (aKTOP COLUATLHO-?KOHOMHYECKOTO PAa3BUTHS TOCY1apCTBA.
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PIHAHCOBA BE3IIEKA JEPKABU

Jlo yncna HalOLIBII BaXKJIMBUX HALlIOHAIBHUX IHTEpECIB y (p1HAHCOBINA chepi
MO>KHA B1IHECTH:

— NIATPUMAHHS IepKaBHUX BUTPAT y BIANOBIAHOCTI 3 HASIBHUMHU PECYPCAMU;

— 3a0€e3MeUeHHs LIbOBOro (PiHAHCYBaHHS JAEp>KaBHUX Mporpam (y mepury yepry
COIlIaJIbHUX);

— IIMPOKE 1HBECTYBaHHS B cpepy HAYKOEMHOTO Ta BUCOKOTEXHOJIOIYHOTO BU-
pOOHUIITBA;

— CTBOPEHHSI HEOOX1THUX YMOB JUJISl BUIbHOT KOHKYPEHIIIT HAa pUHKY;

— 3MEHILIEHHS HACJIAKIB BIUIMBY CBITOBHX (DIHAHCOBMX KpPHU3 Ha HalllOHAIbHY
E€KOHOMIKY;

— MOJI0NaHHs PO30DKHOCTEW MK OpraHaMU YMPaBJIiHHS PI3HUX PIBHIB 3 MPUBO-
JIy PO3MOJILTY 1 BUKOPUCTAHHS PECYPCiB HAllIOHAJIBHOI OO KETHOT CUCTEMU;

— MOCUJICHHSI CTPUMYBaHHSI IH(IJIAMINHIX TPOIIECIB B €KOHOMIIII Ta MiATPUMAaH-
Hs1 CTAOUTHPHO BUCOKOTO KYpCYy HAI[lOHAJIbHOI BaIOTH;

— IPOTHU/IisE HE3aKOHHOMY BHUBO3Y KarliTally 3a KOPJOH;

— 3aJIy4eHHS 1HO3EMHHX 1HBECTHUIlIN (OCOOJIMBO JOBTOCTPOKOBHX B MPOMHUCIIO-
BUI CEKTOP EKOHOMIKH);
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— MPUAHATTS B HAWKOPOTII TEPMIHM HEOOX1THUX HOPMATHUBHO-TIPABOBUX aKTIB,
o 3abe3neuyroTh GOopMyBaHHs 1 ycmimmHe (QYHKIIOHYBaHHS (piHAaHCOBO-KPEIUTHOL
CHUCTEMHU KPAlHU;

— noOyioBa €(EeKTUBHOTO MPaBOOXOPOHHOTO MEXaHI3MY 3aXHUCTY JIep:KaBHUX
¢iHaHCIB BiJ] BIUIMBY KPUMIHAIBHHUX MPOIIECIB 1 3a31XaHsb [1].

Po3kpuBaroun 3MICT HallOHAJIBHUX (PIHAHCOBO-EKOHOMIYHUX IHTEPECIB B CY-
YacHIM €KOHOMIIIl, MOHA KOHCTaTyBaTH, 1110 BOHU BIAMOBIJAIOTH YMOBaM 3MiIIaHO-
To CyCHIbCTBA 1 0AaraTOyKJIAJHOCTI HAIlIOHAJIBLHOTO rocroaapcTBa. HarionanbHi iH-
Tepecu BKIIIOYAIOTh B ce0e mops 3 (1HAHCOBO-€KOHOMIYHUMHU 1IHTEPECAMU CYCI1Ib-
CTBA SIK IIJIOTO THTEPECH PI3HUX COLIAJIBHUX IPYII 1 ABJISIIOTH COOOI0 TIEBHY €HICTb.
IcTora mpobnemu ¢iHaHCOBOI Oe3neku aepxasu [2].

dinancoBa Oe3mneka Jiep»KaBM — OCHOBHA yMOBAa HOTO 3/IaTHOCTI 3/1MCHIOBATH
CaMOCTIHY () 1HaHCOBO-€KOHOMIUHY MOJITUKY Yy BIAMOBIAHOCTI 31 CBOIMHM HalllOHa-
JLHUMHM 1HTEpecaMu. Y 3arajibHOMy 1 IIJIOMY, Ha Haily AyMKy, (hiHaHCOBa Oe3mneka
Jep>KaBU TOJISITa€ B 3/TaTHOCTI HOTO OpraHiB: 3a0e3MeuyBaTH CTIMKICTh €eKOHOMIYHO-
IO PO3BUTKY JepKaBu; 3a0e3MeuyBaTh CTIHKICTh MJIATIKHO-PO3PaXyHKOBOI CUCTEMHU
Ta OCHOBHUX (PIHAHCOBO-€KOHOMIUHUX MapameTpiB; (nepxas, THK, cybnepxkaBHoro
yIpyHoBaHb 1 JIp.) HEUTPaI30BYBAaTH BIUIUB CBITOBUX (DIHAHCOBUX KpH3 1 HABMHC-
HUX JIi CBITOBHX AaKTOPIB, TIHBOBUX (KJIAHOBO-KOPIIOPATHBHUX, MOHIIATICTCKIX,
Madio3HUX Ta 1H.) CTPYKTYp Ha HaIllOHAJIbHY €KOHOMIYHY Ta COIiaJIbHO-TIOITHYHY
CUCTEMY; 3aro0iraTu BEJIMKOMACIITa0Hy BTEUY KaIliTaJliB 3a KOPJOH, «BTeYa KaIiTa-
JTy» 3 peajbHOr0 CEKTOpa €KOHOMIKH; 3amo0iraTi KOH(GIIKTaM MK BJIJIOI0 PI3HUX
PIBHIB 3 MPUBOJY PO3MOIUTY 1 BUKOPUCTAHHS PECYPCIB HAIIOHATBHOI OIOKETHOT
CUCTEMU; HAWOIIBII ONTHUMAIBHO JIJI1 €KOHOMIKM KpaiHU 3ay4aTH 1 BUKOPUCTOBY-
BAaTH KOILUTU 1HO3EMHUX 3all03UY€Hb; 3aM00IiraTv 3JI0YMHU ¥ aJMIHICTPATUBHI Ipa-
BONOPYIICHHS y ()IHAHCOBUX MPaBOBITHOCHHAX (y TOMY YHCII JIETATi3aIlii0 BiIMU-
BaHHS JIOXO/IiB, OJIEP’)KaHMUX 3JIOYMHHUM NUIIXOM). Bee mepepaxoBaHe TakoX MOXKHA
MPEACTABUTH SIK JI€sIK1 3aBAaHHs (iX MOBHUM MEPENiK TOCUTh MIUPOKHIL), sIKI TOBUHHI
BUPILIYBAaTH OpraHM JEpPXKaBHOI BJIAJU Ta YIPABIIHHA 3 METOIO 3a0e3neueHHs Oe3Ie-
YHOro 1 €()eKTUBHOIO (DYHKI[IOHYBAHHS HE TUIbKM €JIEMEHTIB (DIHAHCOBOI CHUCTEMH
JiepKaBu, a W yciX B3a€MONOB’S3aHUX 3 HEIO JAHOK JEP>KaBHOTO YIpaBiiHHI. K
CKa3aHO y BHIIEBKazaHi Jlep:kaBHOI cTparerii eKOHOMIYHOI OEe3MeKU, «CTIHKICTh
(1HaHCOBOI CHCTEMH BU3HAYAETHCSA PIBHEM AePIUUTY OOKETY, CTaOUIBHICTIO IIiH,
HOpMaJli3ali€eo (piHaHCOBUX MOTOKIB 1 PO3PaXyHKOBHUX BIJHOCH, CTIMKICTIO OaHKIB-
ChKOI CHCTEMH Ta HalliOHAJIBHOI BaJIOTH, CTYNIEHEM 3aXHINEHOCTI 1HTEpPECiB BKJIAI-
HUKIB, pUHKY IIHHUX MafepiB, 3HWKEHHSAM 30BHIIIHBOTO 1 BHYTPILIHBOTO OOPry i
nedinuTy miaTikHOTO OanaHcy, 3a0e3MeueHHsIM (PIHAHCOBUX YMOB JUISl aKTHBIi3allii
1HBECTHUIIIMHOT TISIITBHOCTI.

OnHUM 3 HAMBaXXIUBIMIMX HANPSIMKIB KOHTPOJIIO 3a 3a0e3nedeHHsIM (iHAaHCOBO1
0e3IeKr B X011 OI/KETHOTO MPOoLIeCy € MIXKOIOKeTHI BiAHOCUHU. J[iiicHO, HaBpsI
YY y KO0 BUHUKHYTb CYMHIBH, IO JJi 3a0e3neueHHs (iHaHCOBOI O0e3MeKru 0co0u-
BY POJIb BIJIIFPAa€ TPAMOTHE PETYIIOBAHHS MIKOIOPKETHUX BIIHOCWH y KpaiHi. Tak,
TYT SIK MIHIMyM MatoTh OyTH [3]:

1) po3poOisieni i BOPOBAKEHI MEXaHI3MH PETYJIIOBAaHHS MDKOIOKETHUX
BITHOCHH:
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— BUKJIIOYAIOTh HEOOTpYyHTOBaHE HaJaHHS (DIHAHCOBOI JOIMIOMOTH pErioHaM 3
METOI0 BUPIBHIOBAHHS iX OFOKETHO1 3a0€31eUeHOCTI;

— MpO IO 3amo0IiraroTh HaJaHHS HEOOIPYHTOBAHUX MPUBLICIB Y BHUIATKOBUX
MOBHOBAXEHb OPTaHiB BIIAJU Ta YMPaABIIHHSA BCIX PIBHIB 1 3a0e3MeUylOTh peanbHi
MeXaHI3MH X BiJIMOBIJATHHOCTI 32 BUKOHAHHSA CBOiX ()iHAHCOBUX 3000B’SI3aHB;

PO BUKJIIOYAIOTh HEBIAMOBIJHICTh PO3MEKYBaHHS BUJATKOBUX 3000B’s3aHb
MIXK PI3HUMH PIBHSIMH OIOJKETHOI CUCTEMU 3aKPIIJIEHHIO AOXIAHUX JKepen 1 moja-
TKOBHX ITOBHOBAXEHB 32 HUMH ;

— PO L0 BKJIKOYAIOTh MOCUJICHHS KOHTPOJIBHUX QPYHKIIHN (heepallbHUX OpraHiB
BJIAJM B MIOE€JHAHHI 3 HaJJaHHSAM (DIHAHCOBOI TOMIOMOTH PET10HAM;

po LI0 3a0e3MeUyTh «IPO30PICTh» MIKOIOKETHUX PO3PaXyHKIB 1 PI3HOIO
POy KOMITEHCAIiH 1711 TPOMaIChKOTO KOHTPOJIIO;

2) BU3HAYEHI YiTKI Ta OOrpYHTOBaHI KpUTEPIii BUPIBHIOBAHHS OOJKETHOI 3a0e3-
NEYEHOCTI PET1OHIB, a TAKOXK KpUTEpii 010 KETHOI e(heKTUBHOCTI (ITpU LIbOMY e]eK-
TUBHICTh MOJK€ BU3HAUATHCS CITIBBIJHOIIEHHSM JOXOMIB 1 BUTpPAT, CHIBBIIHOIICH-
HsM OFOPKETHUX BKJIQJICHb Ta 1X pe3yJbTary Ta iH.);

3) onTUMI30BaH1 MapuIPyTH 1 PUTMIYHICTh OFOJKETHUX TMOTOKIB (3 METOIO MiHIMI-
3al1ii 3MIHHM HaIpsIMiB OFOPKETHUX MOTOKIB Ha MUISIXY /10 KIHIIEBUX CIIOKHBAYIB).

Ha 3akiH4eHHs BiI3HAYMMO, IO B CTATTI ITPOAHATI30BaH1 JIMIIIE JCSIKI BaXKJIMBI
nuTaHHs (IHAHCOBOT OE3MEKH, MalOYM METY BUCBITIIMTH JaHy aKTyaJabHy IIpoOeMy i
Xoua 0 «IIyHKTUPOM» HaMITHTH BaplaHTH i1 BUpIIIEHHs. Y 3B’SI3KY X 31 CBOrO 3Ha-
YYIIICTIO BC1 Il MTUTAHHS BUMAararoTh IMOJAIBIINX HAYKOBUX PO3POOOK.

JITEPATYPA
1. Paiiz6epr B.A., Jlozicbkuii JLI., Craponybuesa €.b. CyyacHuil eKOHOMIYHUI CIOBHUK. —
M.: UHOPA, — 2011.
2. bypues B.B. ®akropu dinancoroi 6esneku / B.B. Bypues. — K.: Jliopa, 2012.
3. Koueros E., Ilerpona I'. 'eoexonomika: (iHaHcH peaibHi 1 BipTyasbHi ((hiHAHCOBUI TyasTi3M 1 Ho-
ro npasosi acniekty) / E.Koueros, I".Ilerposa // CycninbcTBo i ekoHomika. — 2011, — Ne 1.

4. ExoHoMmiYyHa Ta HaIliOHaJbHA Oe3neka: miapy4yHuk / 3a pena. E.A. OnelitnukoBa. — M., 2010. —
C. 13-14.

0. Ilopoxoea,

mazicmpaum ¢haxynomemy eKOHOMIKU MA MEHEOHCMEHMY
Hayxkosuii kepisnux.: 0. A. Mapmunwk,

Kanouoam eKOHOMIUHUX HAYK, OOYeHM,

Miscnapoonuti cymanimapHuil yHigepcumem

HEPCIIEKTUBHA PO3BUTKY
MNPOEKTHOI'O ®IHAHCYBAHHS B YKPAIHI

OctanHiM yacoMm B YKpaiHi HaOupae 3HAUHUX 00epTiB Takuii BU (PiHAHCYBaHHS
K TpoeKTHE. PO3BUTOK MpoeKTHOTO (hiHAHCYBaHHSA B YKpaiHi 0OYMOBIIEHO CTPiM-
KM PO3BHUTKOM Tajy3ell eKOHOMIKH, OE3MOCEpEeHbO OB’ SI3aHUX 3 OYIIBHUIITBOM
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